To,

The Sr. Manager/ Manager,

________________Branch,
______________________

‘SAMPURNA’ DEPOSIT SCHEME
I/We______________________________________(name of the account holder(s) to be specified), the Society/the Trust would like to opt for the Sampurna Deposit Scheme for the period specified below and request the Bank to link my below mentioned savings account to the said Scheme. I/We/The Society/ Trust have read and understood the terms and conditions   hereinafter appearing and I/We bind ourselves to the  terms and conditions governing the Sampurna Deposit Scheme specified herein below, namely:-

1.  The Scheme is restricted to savings account only.
2.  The account holder (s) shall maintain an average minimum balance of Rs. 5000/- in the          savings account linked to the Sampurna Deposit Scheme.
3.      The amount in excess of the minimum balance will be transferred to the Sampurna Deposit Scheme in multiples of Rs. 1000/- every Saturday. If Saturday happens to fall on a holiday, the amount shall then be transferred on the next working day. 
4.  The effective date of each Sampurna Deposit unit shall be the date on which the amount is swept out to the Sampurna Deposit unit.
5. The period of each Sampurna Deposit unit shall be for a period of 180 days only.
6.  The amount in the savings account would earn interest at the rate prevailing for savings account and the Sampurna Deposit/s units shall earn interest at the prevailing rate for short term deposits for the period the amount/deposit units remained with the Bank. The principal amount together with the interest, on maturity of the Sampurna Deposit Unit, shall be credited to the base savings account after deduction of TDS. In the event of Sweep In of funds from the Sampurna Deposit/s, the interest earned on the amount swept in shall be credited to the savings accounts, after deduction of TDS. TDS shall be deducted at the rate applicable, unless the account holder(s) being an individual submits a declaration in Form No. 15G of the Income Tax Act or is a member of the Bank. TDS shall be rounded off to the nearest Rupee.
7. The Sampurna Deposits Unit(s) linked to the base savings account automatically gets broken (Swept in) to meet the shortfall of funds in the savings account on account of withdrawals through any permitted modes. The Sampurna Deposits Units shall be swept in on First-In- First-Out basis in units of Rs. 1000/-.
8. Direct premature withdrawal of Sampurna Deposit unit shall not be permitted.  Withdrawals through base account only will be permitted. On a written request for closure of the base savings account, the Sampurna Deposit unit will be closed and the balance in the Sampurna Deposit units will be automatically transferred to the base Savings Account.
9. The Bank shall levy average half yearly service charge of Rs. 150/-. The account holder(s) shall ensure that the balance does not fall below the minimum specified amount. In the event of the average balance falling below the minimum specified amount a penalty of Rs. 50/- p.m. would be levied. So also the account holder(s) seeking to close the savings account within a period of one year from the date of opting for the Sampurna Deposit Scheme would be required to pay a sum of Rs. 300/- by way of penalty.
10.  If the account holder(s) has issued standing instructions to the Bank for making certain payments, than such standing instructions shall take preference over other sweep out(s).
11.  It is clarified that in the event of the savings account being frozen by instructions of the account holder (s) or otherwise, all the Sampurna Deposit Unit(s) shall automatically stand frozen. 
12.  The account holder (s) will not be permitted to link any other Fixed Deposits to the base savings account.

13.  Different mandate/ instructions and nomination shall not be permitted for the Sampurna Deposit units.
14.  Withdrawals through all permitted modes such as through ATM, Cheque received in clearing/collection, across the counter, RTGS system shall be allowed.

15.  No lien noting (except the general lien of the Bank) or loan/overdraft against the Sampurna Deposit Unit(s) will be permitted.
16. The Bank shall have unconditional lien on the savings account and Sampurna Deposit Unit(s) and it shall have the right of set off against the dues payable to the Bank. The Bank shall be at liberty to sweep out funds from the Sampurna Deposit Unit(s) for setting off its dues. The Bank’s dues shall have priority over all the other obligations of the Bank to make payments on the withdrawals sought by the account holder(s) in the savings account. The lien of the Bank shall be irrevocable and continuing till all payments of the Bank is received.
17. The account holder(s) shall be bound by the rules and regulations prescribed by the RBI from time to time in respect of term deposits/ savings account. The account holder(s) shall also be bound by all the prevailing terms and conditions of the Bank and as framed by the Bank from time to time regarding Savings Account/ Term Deposits. 
18. The Bank reserves the right to alter, change, add, modify, delete, revise any of terms and conditions at any time at its discretion.

19. The Bank shall have absolute discretion and liberty to refuse opening a Sampurna Deposit account. So also the Bank shall be at liberty to close the savings account/ Sampurna Deposit account if the operations in the account is found to be unsatisfactory or otherwise. 

20.  The account holder (s) shall be issued a quarterly  statement  showing the details of the transactions of Sampurna Deposit Unit(s) in lieu of Fixed Deposit Receipts. At cost the account holder can make a requisition for statement of shorter interval.
21. The account holder(s) shall duly intimate the Bank of any change in the residential address & telephone number. 

Details of the SB/Ac. to be linked:___________________________

Name of the account holder(s):-                                      Signature(s)         

 1. ________________________________               __________________________

 2.________________________________                __________________________

 3.________________________________                __________________________

4. ________________________________                __________________________   

Date:_____________                                                Place:_______________
For Office Use Only.

Account Holders verified                       :          Yes/No.

Request received on                                :           __________________

Name & Signature of the Official         :           __________________

