
 

SVC Co-operative Bank Ltd 
 

Legal & Recovery Department: 
SVC Tower, Jawaharlal Nehru Road, Vakola, Santacruz (East), Mumbai-400055. 

Tel No.71999975/7199986/71999983/71999970/71999780 

 
PUBLIC NOTICE FOR SALE 

IMMOVABLE PROPERTIES for Sale on “As Is Where Is”, “As Is What Is”, And “Whatever There Is” Basis (Property under 
Physical Possession Taken Over Under Securitisation and Reconstruction of Financial Assets & Enforcement of Security 

Interest Act, 2002) 
 

NAME OF THE BORROWER OUTSTANDING BALANCE AS ON 31.12.2018 

1. M/s. Kiran Corporation,  Prop : Mr. 
Prakash Ganappa Shetty (Principal 
Borrower / Mortgagor)  

2. Mr. Samir M Bhagat  (Guarantor)  

Rs. 3, 51, 76,970.55 (Rupees Three Crores Fifty One Lakhs Seventy Six 
Thousand Nine Hundred Seventy and Paise Fifty Five Only) as on 31.01.2019, 
together with interest from 01.02.2019 at contractual rate Plus Legal expenses and 
costs. 

Sr. 
No. 

LOCATION AND DETAILS OF THE PROPERTY. 
RESERVE PRICE 

(In Lakhs) 

EARNEST MONEY 
DEPOSIT 

(In Lakhs) 

1 Commercial Shop No A-1, Door No. 3-19(1) admeasuring 161 Sq.Ft  8.45 0.85 
2 Commercial Shop No A-3, Door No. 3-19(3) admeasuring 161 Sq.Ft  8.45 0.85 
3 Commercial Shop No A-4, Door No. 3-19(4) admeasuring 161 Sq.Ft  7.41 0.74 
4 Commercial Shop No A-5, Door No. 3-19(7) admeasuring 1781 Sq.Ft  48.98 4.90 

5 Commercial Shop No A-6, Door No. 3-19(6) admeasuring 161 Sq.Ft  5.23 0.53 

6 Commercial Shop No B-1, Door No. 3-19(12) admeasuring 161 Sq.Ft  8.45 0.85 

7 Commercial Shop No B-2, Door No. 3-19(13) admeasuring 161 Sq.Ft  8.45 0.85 

8 Commercial Shop No C-5, Door No. 3-19(25) admeasuring 161 Sq.Ft  5.23 0.53 

9 Commercial Shop No C-6, Door No. 3-19(26) admeasuring 161 Sq.Ft  5.23 0.53 

10 Commercial Shop No C-9, Door No. 3-19(19) admeasuring 161 Sq.Ft  7.41 0.74 

11 Commercial Shop No C-10, Door No. 3-19(20) admeasuring 161 Sq.Ft  5.23 0.53 

All in the building known as Yedapadavu Complex situated at S.No. 40-9P1(Part) & 40-10P1,, Tenka Yedapadavu village of 
Mangalore Taluk, D.K. District, Mangalore in the name of Mr. Prakash Ganappa Shetty. 

Date & Time of Inspection: 22.05.2025 between 11.00 a.m to 02.00 p.m. 

Date & Time of Opening the Tender & Auction: 06.06.2025 at 11.00 am to 1.00 pm 

 

TERMS & CONDITIONS 

1. Sale is strictly subject to the terms & conditions incorporated in this advertisement & in the prescribed Tender Form. 

Further details of the above mentioned properties and Tender Forms can be obtained from the Bank’s corporate office, at 

the above mentioned address. 

 

2. Intending bidders should submit Separate sealed tender for aforesaid property in the prescribed Tender Form only. The 

sealed cover should be accompanied with Demand Draft / Pay Order for Rs. 2000/- each being Non-refundable Tender fee 

& the separate Demand Draft / Pay Order for the Earnest Money Deposit of 10 % of the offer amount for the above 

property drawn on a Scheduled Bank, favoring “SVC Co-operative Bank Limited”, payable at Mumbai should be deposited 

in the ‘Tender Box’ kept in the Corporate Office at the above address, and also  at our Mangaluru Branch having address G-

7, Crystal Arc, Balmatta Road, Mangalore – 575001,   before 05.30 P.M. on or before 04.06.2025. 

 

3. Tenders will be opened at the Corporate Office at Vakola as per the schedule given above. 

 

4. The borrowers, respective Tenderers / Guarantors / Owners of the security or their authorized representatives may 

remain present at the time of opening of tenders.  The Authorized Officer of the Bank would have sole discretion in the 

manner of conduct of sale including decision with regard to inter-se bidding / negotiations amongst the bidders to realize 

highest sale value for the property. They are, therefore, advised to remain present themselves or through their duly 

authorized representative(s).  

 

 

 

 



 

 

5. The successful bidder should bear the charge / fee payable for conveyance such as Stamp Duty, Registration fees, 

incidental expenses, T.D.S. as applicable on the property deal amount etc. as applicable. The successful bidder shall also 

bear all statutory dues, if any, and also all dues pending like electricity charges, water charges, and maintenance charges 

and for other services provided, if any. The Bank (Secured Creditor) does not undertake any responsibility to procure any 

permission/license etc. in respect of the secured assets / immovable/movable properties offered for sale. 

 

6. The Bank reserves its right to accept or reject any or all offers without assigning any reason and in case all the offers are 

rejected, either to hold negotiations with any of the tenderers/bidders or to sell the property(s) through private 

negotiations with any of the tenderers/bidders or other party/parties.  

 

7. The Borrowers / Guarantors / Mortgagors are hereby put to notice in terms of rule 6 (2) and rule 8 (6) of Security 

Interest (Enforcement) Rules, 2002 that the Secured / aforementioned Assets would be sold in accordance with this 

notice in case the amount outstanding as per the demand notice is not fully repaid. 

 

8. Any details with respect to the title/description of the property to be verified by the prospective purchaser as the sale is 

on “AS IS WHERE IS AND WHATEVER THERE IS BASIS” 

 

9. The property in question is under physical possession of SVC Co-operative Bank Ltd. 

 

10. Disputes, if any, shall be within the jurisdiction of Mumbai Courts only. 

 

11. The sale notice is also displayed on our website- https://www.svcbank.com/notice-sale. 

Place: Mumbai 

Date: 16.05.2025. 

SD/- 

Mr. Rohan Rajiv Pai. 

Senior Manager 

& Authorised Officer 

https://www.svcbank.com/notice-sale.

